FEDERAL RESERVE BANK
OF NEW YORK

Circular No. 10614
[ January 12, 1993

Appointment of Director

To the Member Banks of the
Second Federal Reserve District:

The Board of Governors of the Federal Reserve System has reappointed
Cyrus R. Vance a Class C director of this Bank for the term beginning January
1, 1993. Mr. Vance is presiding partner of the New York law firm of Simpson
Thacher & Bartlett. He has been a Class C director since January 1989 and served
as Chairman of the Board and Federal Reserve Agent for the years 1989-1991.

E. Gerald Corrigan,
President.
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